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RESPARCS Funding Il Limited Partnership (the compan
following:

The Company was informed by HSH Nordbank AG, Hambur

that the bank reported a balance sheet loss and a n
business year. This means that the bank will not ma
on hybrid instruments for the fiscal year 2009. Fur
instruments will participate in the balance sheet |
fiscal year 2009.

For the instruments of RESPARCS Funding Il Limited
DE0009842542 listed on the Frankfurt Stock Exchange
Segment of the stock market of Euronext Amsterdam N
silent participation. This means that no coupon pay

the profit period 2009 and that these instruments w
balance sheet loss for the fiscal year 2009 via the

The book value of the silent participation was redu
83.599 percent.

The following instrument of RESPARCS Funding Il Lim
affected:

ISIN DE0009842542 listed on the Frankfurt Stock Exc
Official Segment of the stock market of Euronext Am

Issuer:

The Company, RESPARCS Funding Il Limited Partnershi
established under the laws of Jersey on 17 April 20
proceeds of the Re-Engineered Silent Participation
Capital (RESPARC) Securities, a silent participatio
enterprise (Handelsgewerbe) of HSH Nordbank (former
Schleswig-Holstein Girozentrale) in the form of a S
German law. The Issuer expects to fund interest pa
Securities with distributions received under the Pa

and funds received from the Bank's Luxembourg branc
agreement. Interest payments are contingent on the
Silent Participation Payments from HSH Nordbank un
Agreement.
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